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(—) E£HRiFH (601688) 130 {Z T HEFIMAZERI K

4 F 25 H, #%&iFE%# (601688.SH) KX fi/N4, A s R Hf A EE /NE GTCRET X4,
BEARHENF T 2K F v R EFH K BT AssetMark #y 23 XA, & R 35.25 £,
G ENN1TB1LET (HAEARTN 1301 7T) « RKX G 7 KJE, AssetMark i 7 ¥
WAL 5738 5 Fr iR T A BUBEM, K7 M AUk 548 5 I E AL By #hE R R s B 41+,

NFEHEFE R, AssetMark T 1996 FE X E R T, BEXEHALWEGECRFEETE, FTERHE
REEE, S FRERRERFFEREBMRS . 2016 5, HFKIEH T A AssetMark # Yt
W, &M 7.6810F L. BEFIEHFKHLLE, AssetMark —HRFRAKXEBESSE, H#HT
2019 £ 7 A AEA BT F . 2023 46, AssetMark I E g A\ 7.09 12 % 71, I %F]HE
1.2310% 7, EEEFZHEL 1,17010% 6. GTCRLLC &2 — Z 45wy f B A K& /)5,
HRFREEZAF L EERS . 28RS 5K, By, TMT (B&. K586 AF,
GTCRLLC W4 EEMEHL I ELET, MEFRN. KEHELELF.

(EH e RIE 2B EBE TS, AssetMark A MBS T L %IELEF Y S0 IEK. &
SR G L EET ST R E A AssetMark R E R, % FIEEBHBHATTE
CERFMEEELSFBDAR, BFAMBEEENEE i, EREEER, AAHES
bEET SN AARFERTOAUMESRBPATERL S S REE, BEARE
WAL E B, FBTH— H A A SRR E, LA B A AR AL

BEQT: EEMTIHA—PEERUNETRERT, XSLBEFHDMBRILEIFA
= BEEE, EHUSFHR. KXEE AssetMark BERIESFTH ERR KB ERNFR,
RN EHKATEE. BREAOTHRLFHOKRERE, SO THESEMEMBFELIK
EHMTITHAE, BAROESFN.

(=) =R (000333) 7.6 B TWEEG T Arbonia BRiE %

4 A 18 H, It ERILELBNE Arbonia ERH A EH, BREETEFWER (000333.82) F
/& Midea Electronics Dutch B.V. X E S & & | T8 E 2, = Z 5127 7.6 108 T (294 58.8
2.76) , # % F Arbonia £ Fl 2024 £ Fi#] EBITDA # 12 .

NIFRFM LR, F+ Arbonia & FZ BRINEFAT W 9 TR & B B, & KB A KB A
B e FIER, ETVHEEREEA. ZRAFRAEA, KL EE. GF, UREARE
Sh1T. ERETARHITEZET LA TH FEAMNF A, AT FGE R fr = 53R
WY PE A R Gt . 2023 45, Arbonia &R AR F- LI E WK 577 L L EHES (4 45891270 »

RRRZ 58k JG, Arbonia e Hl ke & g4 [Tk 5, B TR AN F R EKA] A
WIH VR RTT ZU R B O, X T REERE KK, ARKEHEA T3t — P RMARE L 5
FRREREMS, FEXABMEE, KNHEE, ¥R TRARNWARARE S, #—
TR ROETREERNR L BEREFFRT RODE ., TS ERAKE. BE, *
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iy £ Bl IF % X 4 Clivet 5 Arbonia S & 80 | 1#AT R E &, KEF LT HE, G WK EFE
HREMEMATT R, HEATRN ] RFERREE,

BEpit: FREMEXMKEAY KEMREIWFSHN—ERLE. I, BHKREACYHY
BEAAAZZFEHIER Clivet, ARRERRRMERERZE (HVAC) WIHEE T EA. KX
XZ5EmE, BEEE Arbonia F Clivet IFFE S SHMIE, #—PRUINKAESL
RERESETIINTF R, BARMNXBENHHGE.

(=) mtlF (2449.TW) #ILL 48.85 Z T HERER 92% %1,
1B H APk SRR T 35

48 26H, ZLEF (2449.TW) N4, WEETEZBEREL (HFMN) ARAF ( “EEAEZ” )
92.16% B EEAAM TV EX I EFE4L., BEHME (002156.8Z) . 7 M k&R E K
kil TEEAESCGRABDAELLAKLNVELNT, XHEANL 4885 CT. X
SGMEAFEIETRR T ARG RRJG, FoEFHREAGFFENKL ST,

NIFERETR, RERFERILT 2002 F9 A, 22RFFERRKALT LN E T TETFEF
E AR XyrE—NRFAE, TENELETEMNSREGEFHELEZNTIF. BSLLE
FEIMME, FEEAMTHEREEL S, URE R EREH RN, KETEEHEHE S0,
IC R R BEFE, 8. Brkk. ZoeF (2449.TW) RIT 1987 F5 A, &
fiF&d&, Fdx. BA, RN, FEH., i da v FEL, B2 E/\ KL EHN
B mBESNESHAF/E40 7, ICR&BNREFH Z a4 408, EoETF 2002 F1E
RHFENFEATE, HFEAAMNEERE, EHEEFEAGE—FEEH,

VK, HEBIEX B 7GR G B o i, A b R E X E R RHEOR R
RAEEEEE, Ao e B ENEEDHE, FIRFAEEFENEITRTELL, THEF
IR, ZTRTRLN, ARRGRBAREELRAXNFN 5 FROARER, X7 7K
B, REFHEEZNFEE S FERFERLEE, WREE FiE, FHXEEmAEKK
Ao WTHEHRENE, WEHREREEHEEREKXEDELTVIKTAAFREAZRNNT
M

BEQF: EJLF, PEXMEEAFEREELEHNTEARIR, mzALHMUHE
g, TIRSHEHN. RTEFRBEXMTS, RRA T EFARESEHRN
HAK, TEETKHNKRERE, TUKDARRAEREHNERYLHEDS RO T
BENEFALI AMS, BEHMES, AFTTREREMAFE, BAERERS.
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GDP:[F| (%) CPL:FE (%)  PPL:FE (%) #HaEw PMI KL E(%) F®(%) LE:USD/

S 5.3(Q1) 0.13 A) 283 A) 50.4 523 F) 2.307 7.2401
%[ 3.0(Q1) 3.53 A) 213 A) 49.2 3.9 4.682 NA.

BB 0.4(Q1) 24 7183 HA) 45.7 6.0(1 A1) 3.165 0.9374
15 -0.9(Q1) 22 293 A) 425 6.0 2.590 0.9374
3| -0.3(Q4) 323 A) 0.63 A) 49.1 4.03 ) 4.405 0.8005
S E 0.9(Q1) 22 753 A) 453 733 A) 3.078 0.9374
B & 5.1(Q4) 2.7G A) 0.8(3 A) 49.6 2.7G A) 0.872 157.80
wEEE 2.70Q1) 2.03 A) 2.7(12 A) 50.6 293 A) 3.788 7.8235
e K 0.9(Q4) 293 A) -0.53 A) 63.03 F) 6.43 ) 3.852 1.3777
BAFT  1.3(Q4) 3.6(3 A) 433 A) 53.0 413 A) 4.533 1.5444

VE: BRI Y 2024 4 4 A AR, FIE N 2024 45 4 A 30 HEHE; CE 4 2024 £ 4 A 30 H¥E
IR Wind %7, EETFR

FEETERENZFEE B LT
B&i— b
B REFERF 4 A BMERE 2 B 4 A F (%) HAh 4 A %)
GDP(Q1) 5.3% 0.1 HEBAELAEGCA) 48,675 9.6 RUHEREFEFEGH) 100,042  -6.8
CPI(3 A) 0.1% -0.6 REAHGA) 2,470,492 9.6 HEREEEHLAMEGA) 39,020 3.1
PPI(3 A) -2.8% -0.1 HTRAHGCA) 2,955,054 7.9 B EEEK 16,355 1.1
3%k PMI 50.4% -0.4 M2 HFEAESBR) 3,047,952 8.3 #HERFLAEGCA) $5,008  -5.1
Tl mESH) 4.5% 15.8 SCtEEFEGA) $32,457 1.9 Haiz(hAhEz) S AEG HA)  $585.5 -24.0

E: BMEZHEHEMA: K
HHERIE: Wind KR, EZEHFR

AREATHHIE A 30 H)

k& F B8 (%) £ BB (%) PE &% PB &3
# 5
e 3,104.82 2.1 5.6 13.6x 1.2x
FAE R 38 9,587.12 2.0 2.7 22.5x 2.1x
FIE 300 3,604.39 1.9 6.6 12.1x 1.2x
£ b AR A 1,858.39 2.2 0.2 28.6x 3.6x
#4150 767.46 0.6 -8.7 43.7x 3.3x
18 A& #5480 17,763.03 7.4 9.0 9.1x 0.9x
18 A4 E A48 $ 6,273.75 8.0 13.9 8.1x 0.8x
E br
# I HT Tk 37,815.92 -5.0 2.6 25.0x 6.3x
P H 38 T 15,657.82 4.4 7.6 39.2x 5.6x
AR 500 5,035.69 4.2 7.5 25.0x 4.5x
F 4484 38,405.66 -4.9 14.3 22.1x 2.1x
&[5 DAX 17,932.17 -3.0 8.5 15.6x N.A.
1 2 E Bt 100 8,144.13 24 6.2 15.0x 1.8x
MSCI #r > 7 7 46 3 1,045.95 0.3 4.2 N.A. N.A.

HHERIE: Wind KR, EEFR
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YH#EH (Merger China Group) & F 2013 #, B/CHM F AT F &N aqRARTH, HEELXRMYFEHTA
HIWE e AT G o8 KAGHA, WFIFEHEN, R#H. Kk, ALEK, W5, LELERBEUEFE L,

HAREFFHE, LAELE “BREM LZEPE, LNAXNE “FT#E Q¥ 24, §£7, AadEAT. LH#,
B BH. K (B FHMREVLNEFHLTLA. (RIELAAT: ZHERE. L &% — P55 www. bmcg. com. cn, 47X
FIFX B APP ZH o)

CHEBL” PP WRAEFRE, LR EGRRENELEIF— Ry ns. R#FE. BX. BEHRWFHE
MRF. BE2022 4127, ZEAN KR EETKBIHIG, BEH. XA, LT, BE. BEFTHEHEEZS 7000 12
TCo 2017 57 2020 4 2 4 B FE 17 FH LMK B9 EAHATG K GZIFE

“HHLEEY” E— RGBT T VAN ZEN R UFESEEN T, EARANERRKEARLTLE, FELERETE
B E S P FUEFR AR S W2 FFE, FHEZFHE EF AR =K MG MV R MCG DEF+T' # 2 , R IE Wind 4 it #
#, “EE1EEE” F2018F1720 Ak T UFUFKE 2024 F4 42 H, Bitlhamth T LIUELEH 78 414K,
IR 300 5 83. 3 1 B 44k CIUKEH 73.8 1B sk; “ExES” 2021 5728 Hi UFE 2024 4/ 2

H, Bit Kzt TFHE 300 #% 16. 4 1B A4, G/ LK 26. 2 1 544,

HEFRE” BE—RKBLEHTEEN A~ EEIY, L AWEEEUEFRYEREEERDNLE 9 FHE, T AHRAA)
UHEHRRE, Bd WAFRAA K EERF

A% & x| 7
SR R B KA E G o R A
Hi 4 : zhoumx@bmcg.com.cn Hi 47 : liuj@bmceg.com.cn
BT Ei

EREFFERK. B, AL = & AT
HREBRRE B4 : dongn@bmcg.com.cn

B4 : qi@bmcg.com.cn

% t9 tg ,fb * A5
/\ %
[=] MERGER CHINA GROUP

ik, FENRETHEARZER 79 5T OEFFH2 B

#iE: 010-65828150

M dk: www.bmeg.com.cn #F46: yud@bmeg.com.cn
HEP
AREHDREEES (“AN3)7) hFl. ARELTAFRIFOREE, 12K 83X I3 & 694 5 M fo
TN RAAEATRAIE. AREATEROTA. FLRIMEAR B AN 5] T KA ARE S B a9,

THH R, FTEEMR. FARE TR ERITREGE LR ST, R IET A SAEFT LA 89
B WURE R, CIIEAT A RAEAT I B A2 ) AIRE F 0EAT R 5P| BB A, TRAKFA
AT R/ REIR AT ARFIHF NI KT R FAET A AL E A BA ROl S A,

AARF AT RN S FTH o A S REITA A KRN S FAY @FT, HEMIAMFA A AT
DAERTH XER . 2wl I RRSEHE, FN, Ao o FR G N8 A AT RAL

AN B) 3 A B BB A v A R A R A
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	一、中国公司4月并购交易Top 10
	二、重点并购交易评述
	（一）华泰证券（601688）130亿元出售海外资产管理业务
	（二）美的集团（000333）7.6亿欧元收购瑞士Arbonia暖通业务
	（三）京元电子（2449.TW）拟以48.85亿元出售京隆科技92%股权，退出大陆半导体测试市场

